
The Performance vs. Benchmarks report uses a vertical bar
chart to show the portfolio’s IRR or TWR compared to up to 5
benchmarks (indexes) for up to 8 time periods.
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Total Portfolio
YTD
2003

1st Qtr
2003

2nd Qtr
2003 2002

1st Qtr
2002

2nd Qtr
2002

Inception
to Date

Time Weighted (net) 21.53 5.38 8.07 16.15 4.31 7.02 18.30

Top 500 Index 19.25 6.42 8.98 12.51 5.45 6.92 15.40
Small Cap Index 17.67 4.42 5.74 9.72 3.98 3.85 16.26

Industrial Index 23.71 7.90 9.48 10.67 7.51 5.41 20.15
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